or

Aol _CONDOMINIUN /Qﬁggléilgﬂ

Tor thio pur

Purpese of forming a nerprofit corporation

0oL previsions of the Colorado MNenprofit Corpora-

has made,

ARTICLE I

L0 nane of the corporation is: CHATERAU ACADIAN

SRS Corporation chall have perpetual exictence

Purposeas

, Dbjects and Purpeces for which the cor-

Te be and conastitute the Accociation to which

Condominium Dreclaration for Cha

covded at Reception Ma. 265065 iy

Clerk and Recorder of the County of

{(hereinnfter "the Daclaration"), and ecxmcuted

Inc., &

*ana corporation doing busni-

as Ceolerade Cajun Dovelopers,
ne. (hersinafies "ghe Declarant™), relating to a condominium

ir project (hersinalfter zometimes called "the Condo-

on, Colorado, and to perform nll obligations

Y

and dutics of the Asscciation and to exercise all rights and

&

powers of the touiaticn, as specified therein.
i3]

T provide an entity for the furtherance of the

interest of the owners ¢l condominium units in the Condominium.
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provide an entity for the aceuisition, con-

- :
[ S
Surucition,

“nt, maintenance and care of

the generzl a

imited commen &)loments of the Condeominium.

fos

ARTICLE 1V

Poverrs

Im Duvitievancn of its purposes, but not otherviae

e,

all have the following powers:

2 a1l ofl the powers conferred upon nonprofiit cor-

[ 3D A

¥ tht commen law and the statutes of the State of

frew time to time.

B. ALY of the powers necessary or desirable to per-

ons and duties and exercize the rights and

:zxriation under the Declaration, including,
witheout limitaticn, the following powers:
1. To £

To Lix, determine and collect periodically,

and onloves Lovient of, by any lawful mecans,

:ocoments,

againzt members for the pPurpose of

defraying the costs, expenses and any lozses of the cor-

s

or of exercising its powers or of performing its

zd in the Declaration.

2. To manage, control, operate maintain,

-

0l replace and keep in & good, clean,

T

and sanitary condition, order and repolr

all of Che common clements, as defined in “he Daclaration,

.“;

ndominium and all items of personal propertiy
which are the property of the corperation.

Z Te engage in activities which wiil acctively

~md advance the common ownership interoats
cf owners of condominium units within the Condeminiumn,

o T uy or otherwise acquire, sell or other-

of, mortaage or otherwise encumber, cxchange,
leane, hold, uze, operate and otherwise deal with and in,

rel, persenal and mixed property of all kinds, and any




right or 1t

therean, for any purpese of this
COrpOraticn.
5 To borvow money for any purpose of thico
rporatien, limited in amount or in other respects as may
1= 3

Lo provided ino the By

aws of this corperation.

& Tooenbter o inte, make, perform and enferce

vy kind and description, and to do all
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sther acts necessary, appropriate or advisable with or in

ation, CoOrpori-

(=

ascoclation with any person, firm, assoc
tion, or olher enlity or agency, public or private.
7. To act as agent, trustec or other repre-
sentative of other corporations, firms and individuals,
and, as such, to advance the business or ownership inter-
ests of such cerporations, firms or individuals.

2. To administer and enforce, in its own
behalf and in behalf of all members of the corporation,
the covenants, condit:ons, restrictions, easements, uses,
limitations, obligations and all other provisions set
forth in the Declaration submitting the property to the
provisions of the Cowlominium Ownership Act of the State
cf Colorado.

B To suspend the veting rights in the corpor-
atien of any owner of o condominium unit for a reasonable

period of tiwe ofter cuch owner has been given notice and

tn be hreard and such owner unreasonably

fails to comply with any obligation of such owner under

the Declaration.
10. To grant utility easements under, through

Sy oover Lhe common elements as reasonably necessary to the

ent o7 the Condominium or for other pur-

ongoing developn
poses deemed reasonaiile by the Board of Directors of the

corporation, without any conzaent of owners or mortgqgncu

being required.




11. To obtain and pay for legal and accounting
tervices nocessary or desirable in connection with the
operatieon of the Condominium or the enforcement of the
Declaration.

- ~
J

o provide such indemnity as ic authorized
in the Declavation and the Bylaws of thicz corporation.
3. To establish, make and promulgate and

torce compliance with such reasenable rules and regula-

be necessary for the cperation, use and occu-

©f the Condecminium, governing the usze and operaticn
of the units, the common elements and perconal property

fov commen une and covering any or all acpects of the cor-

"t functions, with the right to amend or repaal

the same from time to time.
¢.  To obtain and maintain in effect policies

cf ingsurance adeguate in kind and amount, including, but

not limited to: fire and extended coverage insurance on

the general ind limited common elements of the

Condominium, the sondominium units and all fixtures

:

couipment and personal property acquired by the corpora-

tion, Ior the benefit of the corporation and the owners of

condominium units and their first mortgagees; bodily

injury, propariy damage and other liability incurance:

Woerkmen' o

ation and Employer's Lialility Insurance
“a

Lootno antant necessary to comply with all applicanle

ancd ruch other insurance, including errors and cmiso-

)

insurance, plate or other glacs insurance, fidelity
bond:s, indamnity and other bonds, as the Doard of
Dircctors of the corporation may deem necessary or

2Xpedient to carry out the objects and purposes of this

corporatisam.




15. To impose penalties and collect delincuent
“#Esrszments by suit or otherwise and tnjoin or seck
damages from an owrer of a2 condominium unit as is provided

in the Drclaration and the Bylaws of this corporation.

16, 10 protect and defend the condominiunm
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and damage by suit or otherwise,

17 To establish bank accounts for the commen
treasury and for all separate funds which are required or

may e decmed advicable by the Board of Directors of this

12. To krep and maintain detailed, full and

accurate books and records showing all of the receipts

]

expanses and disbursementz of the corporation and permit

1y

examination thereof during convenient weelday business

owner of a condominium unit and.his mort-

gagees, 17 any, and upon the affirmative vote of members
@z provided in the Bylaws of this corporation, to cause a
complete audit to Yo made of the books and accounts by a
ctent cortified public accountant. Further, furnish

such statemants of account as are provided for in

the Declaration.

19, To designate and remove rersonnel necessary
=) M

fer the maintenance, operation, repair and replacement o

oy

the general and limited common elements within the

0. To dasignate the general common element

in the Neclaration and on the Condominiwm HMap
1

an tne Manager's Apartment for the exclusive use and

anjoywent of anvy menaging agent of the Condeminium.

N

1. To adopt, alter, and amend or repeal such
bylaws as may be hecessary or desirable for the proper

managoaent ol the aifairs of this corporation; provided,

however, that such bylaws may not be inconsistent with or




“izion of these Articles of

Declaration.
La. To nettle a1l disputes, claims, con-

Ivication with or Against the Declarant

’

cheral controctore, subcontractors, architrcts and/or

oG o relating to or arilsing from the construction

’

ttion of the common clements or mattore

Somnon te Lwoe or more condominium units.

23, The foregoing cnumeration of powers chall
nob b Coov reootrict in any manner the exercise of other

and further righis and bowers which may now or horeaftesr
be 2llowed oy vermitied by law; and the powers specified
in ecach of he paragraphs of this Article 1V ave indepen-

dent powers, not b be restricted by reference to or

inference from the terps of any other paragraph or provi-

Ihis corporat on shall be a membership corporation
:ooov chares of stock. There chall be one

covrporation for each owner of & condominium

the Dheclaration., Mo person or entity other

a condominium unit may be a member of the cor-

povation; ey, LD title to any condominium unit i held by
o sociation, the corporation or ascocia-

»

Lo time denignate to the Acoociation, in

1
f
\

writing, the name 5L a notural person or persons auvthorized e
cHercise the corprration's or association's menbership rights,
including woting and the holding of elective office, and if
title to any cend-mainiw, unit is held by two or more
indi?ﬁdunl:, one zuch omer shall be designated to excercise all

ownors! mambership voticg rights.




There zhall be two classes of voLing membership, said
Lasses eing designated as Claszs A and Cla~s 2.  The Class &
rsshall be all the owners of condominium units cexcept the
Dezlarant. A1l Cla-s & members shall be cntitled to vote on

all mattmars caliing for membership votbe. Each Class & member

(1) vete Per condeminium unit for each

Condeminium owned by said Class »

Whaen more than one Person owns any condominium unit,

such persens shall e members of this corporation; pro-

i, however, that the voltc appurtenant to szuch condominium

as the several owners among themselves

in na event shall more than one (1) vote he cast

With reopect o any comdominium unit, If any ocwner casts a
o e focoertain condominium unit, it will thereas-
Ler be conclusively prosumed for all purposes that. said owner

WaAS o acting with thae authority and consent of all other owners

unit, In the event more than one vote

condominium unit, none of said vaotes

of said votes shall bo deemed void,

be the Declarant. The Class B member

shall e entitled to wobe on all matters calling for membership

with throe (2) voeton per condominium unit for each con-
Condominium owned by said Class B menber,

E membership chall cease and be con-

bership on the happening of either of the

, Whichever shall fivst occur:

(ix})  When the teotal votes outstanding
in the Class ﬂ membership egual
the total votes outstanding in
the Class B membership; or

() Deceomber 31, 1985.
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A omembership in the corporation and the share of a
member in )

o
[Le}

’

12 azoets of the corporation shall not be assi ned
cncumbered oy transiory

~e¢rred in any manner GXcept as an appurte-

nance o trancier o

2 title to the condeminium unit te which the

menberchin voertaing,

transfey of members

ip shall eeccur automatically

1tle to the condominium unit to which the

provided, however, that the Bylows of the

reasonable provicions and reguirements

“oorezording cuch transfers on the books and

cerporation.
The corrsration hay suspend the wvoting rights of a

Lo failure 4o comply with rules and regulations or the

ol the covporation or with any other ob:xligatiens of the

cwners of condemirsium units under the Dcclarntion, or any

iy

crected thereunder,

™~

may contain provisions, not inconsictent

forth the rights, privilogesn,

of the membores.

ARTICLE VI

zen2rd of Directors

and affairs of the corporazticon shall be

controlled by a Loard of Divectors.

irectors shall consist of net leos than

N nine (92) meinbers, the Spe

MM 3

Lo oot forth fiem bipe to time in the Bylawes of the COrEOrL-

e of any provicien in the Bylawr, the Board
connict ol ‘hiree (2) members.
Membors of the Roard of Directors =hall b clocted

the membors -7 ha corporation at the re

Alar annual meet-

ing of the membors of +he corvoration in the mannor determined

Cumulative voting in the c¢lection of directors

shall not be pormitted,




“recses of the members of the firse

serve until the firet claoction of

the corporation and until their

and gqualifiecd, are an follows:

Poot Office BRox ang
Keyotone Branch
billon, Colorado Q04

Fost Office Box 527a2
Lafavette, Louisianag 70505

L Poct Office B S27az

Lafayette, Louisiana 70505

Directorn may be removed and vacancies on the Board

of Divectove ohull be £21led in the manner Lo be provided in

5
By

ARy vacancies in the BRoard of Dircctors ccaurring
belfore the Liyros a cctirn of directors by members of the cor-

a1l Lo fillec by appointment by the Declarant.

ARTICLE VII

may appoint a Precident, a

other officers as the Board

believes will be in the best interests of the corporation. The

may be precoribed in the

serve at the pleasure of

ERTICLE VIII

nces and Encumbrancec

Corporate properiy may be conveyed o encumbered by
avthority of the Zoard of Directors or such pernon or persons
o whom such authorit may be delegated by resolution of the

Board. Conveyances or sncumbrances shall be by instrument exe-

. 10 4 = el
cu Fresit

‘ent or Vice President and by the Secretary

reazsurer ov an J.ocicta

oy

Nt Secretary or Assistant
X, or exeauted by cuch other perzon or persons to whom

such autherisy may be delegated by the Board of Direcctors.




ERTICLE IX

istered Office and hlaent

¢ initial registered office of the corporation

shall De Eollanad & Hart, 555 Sevanteenth Street, Suite 2900,

Y, Deonver, Colorado £0201. The initial reg-

At omuch office chall be Micharl D, Martin., The

Ernvd of Diveotors g from time to time chiange such designated
olifice ov ageont o acconplishing the necessary filingn with the

Colorado Cocretary of Gtate.

ARTICLE X

Incorporator
The in orporator of this corporation is ac follows:
tichacl D, Marbkin Holland & Hart

Post Office Box 3749
Denver, Colorado £0201

solution

cvent of the dissolution of +“his corporaticn

vily by the members herrof, by oprration of law,
or othrerwinse, but not incident to a merger or consolidation,

he assets of this corporation shall be deemed to be owned

in proportion to cach member's ownership of the
common olements T Chotaeau Acadian Condominiums.
ERTICLE XIT

Amendment

Vo these Articles of Incorporation shall

Leoadopted, 11 oat all oan the manner set forth in the

LrU Corooration Let; provided, however, Lhat no

of Incorporation shall be contrary ta

with oany provicion of the laration.

TI Lk _/ZZL_ day of éilﬁ /%Zd . 1983,

1_///4(, &1/(9/%/;

Michael D. HMartin
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e loregoing inctrument was acknowledged boefore me

. 1283, by Michael D. Fartin

VLS LT e, Do i9ce
~
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Arcecie, (o fooes
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