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ARTICLE ]
Name

The name of the corporation shall be: LAGOUUN T'AN H ™Mb
CONDOMINIUM ASSOCTATION, INC.

ARTICLE 11!
Durat.ion

The period of duration of this corporation shall
perpetual.

ARTICLE 11

Purposes

The business, ob)ectives and purposes for which the corpora-
tion is formed are as follows:

A. To be and constitute the Association to which reference
is made 1n the Declaration of Covenants, Conditions and Rest.1c-
tions of Laaoon Town Homes condominium (herein gsometimes called
the "Declaravion") recorded or wh:ch will be recorded in the
office of the Clerx and Recorder of the County of Summit, State
of Colorado, relating to a condominium ownership project (hereit
somtimes called the vCondominium Project-) ir the County of
summit, State of Colorado and t. perform all obligations and
duties of the Assocl. tion and to exercise all rights and powers

of the Association, as specified therein. -

B. To provide an en%ity for *he furtherance of the 17~
terest of the Owners of Units, as defined in the Declaration, 1in
the Condominium Project.

ARTICLE 1V
Powers

In furtherance of its purposes, but not otherwise. the
corporation shall have the foliowing povers:

A. All of the powers conferred upon nonprofit corporations
by the common law and the statutes of the State of Colorado 1in
effect from time to time.

B. Al. of the powers neces.ary or desirable to perform the
obligations and duties and exercise the rights and povers of the
Association under the above-ref. rerced Ceclaration (terms which
are d' Jined in the Declarat.or. slall have the same meanings
herein, unless otherwise defined), including, without limitation,
the following powers:

1. To make and ccllect assessments against membelf
for the purpose of defraying the costs, expenses and any losses
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ot the corpot o et exetels ] by powels cp el et
pts fune tioen

.. oy matiafd . control opetate, mait e, b poarr v
improve the Commo. pleenwente.

3. T, entcice covenant ., jestiictions and condit i
affecting any p operty to the extent. this cotporatioen may bt
authorized under  any such covenants, jestrictions o1 wonditions
and to make and enfoice ruies and regulations for use of property
in the condominium proj=ct.

4. To engaqge in act.vities which will act:veiy
fonter, prumote and advance the common ownetship interests ot
owners of yUt.its.

5. 1. buy OX otherwise acquire, sell or otheiwis€
dispose of, mo1.gage or otherwise encumber, exchange. lease,
hold, use, oper3.e and othervise deal with and 1n, real, personal
and mixed prope:ty of ail kinds, and any right or interest the.e-
in, for any puipose of this corporation.

6. To borroVv money and gecure the repaymel.t of moniec
porrowed for any purpose of this corporation, limitec 1in amount
or in other respects as may be provided in the Bylaws of this

cotporation or it the Declaration.

7. Tc enter into, make, perform or =nforce contracls
of every kind and description, including. without limitation, 2
contract for management gervices, and to do all other acts neces-
sary. appropriate or advisable in carrying out any purpose of
this corporation, with or in association with any person, firm.
association, corporation or other entity or agency, public ©Of
private.

8. To act as agent, trustee OF other representatiVe
of other corporations. fgirms and individuals and as guch to
advance the business OrF ownership interests of such corporations
firms or individuals.

9. To adopt, alter, and amend or repeal such Bylaws
as may be necessary or desirable for the proper managenent of the
affarrs of this corporation p:ovided. however, that such Bylavs
may not be ,nconsistent with or contrary to any provisions of
these Articles of lncorporation or the peclaration.

10. The forejoing enume} ation of povers shall not
1iait or restrict in any manner the exercise of other and further
rights and povers which may nov or hereafter be allowed or per-
mitteC by lavw: and the powers specified in each of the paragraphs
of this Article 1V are independent povers, not to be restiicted
by reference to or inference from the terms of any other para-
graph or provisions of this Article 1V.

c. Notuithstand;nq the above, and except as stated herein-
after, unless at ieast seventy-five percent (75%) of the first
mortgagees of Units (based upon one vote for each first mortgage
owned r -14) and owners of at Jeast 15% of the Units have given
their ©u ior written approval, the Association shall not be em-
povered °T antitled to:

(a) by act or omission. seek to abandon o©OF t-imiiate
the condominium Project:

{b) partition or subdivide any unit;
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(v) by ot Cminoaon ek to abandon, Pt
cubdivide,  on aaper,  nedlooot transtet o any ot the et
tamg ted Cooeon Llement e

{d) ure havat 4 ansurance  pl vepeds  for donn o
unplovc-mo-nt_:, tor othel than tepalt, xnpl.u'o-mom O1 pee onntiu tyon
ot such 1w Lovement .

AKTICLE V
glembersl._xgs

This corpctration shall be a membership corporation without
certificate ol shares of stock. There shall be one¢ class of
membership, and there shall be one membership in the corporation
for each Owner of a Unit.

All members shall be entitled to vote on all matters, with
one vote per Unit, except any members who are in default of any
obligations to this corporation. Cumulative voting 16 pirohi-
bited. If title to any umit shall be held by two or more co-
tenants, then the membership and vote appurtenaht to such umt
shall not be severable, and the vote shall be voted as made by
the designated member. No person or entity other than an wnel
of a Unit may be a reqular member of the corporatioa.

A membership in the corporaticn and the share of a membur 15
the assets of the corporation shall not be assigned, encumbered
or transferred in any manner, except as an appurtenance to tians-
fer of title to the Unit to which the membership pertains, pro-
vided, however, that the rights of membership may be assigned tc
the holder of a mortgage, deed of trust, of other security in-
gtrument on a Unit as further security for a loan secured by ¢
lien on such Unit.

A transfer of membership ghall occur automatically upon the
transfer of title to the Unit to which the membership pertains

provided, however, that the Bylaws of the corporation may contain
ressonable provisions and requirements with respect to recordinj
such transfers on the bocas and records of the corporation.

The corporation may suspend the voting rights of a menberl

for failure to comply with rules and regulations or the Bylaw:! cf

the corporaion Or with any other obligation of the Owner of

2:it under the Declaration, or agreement created pursuart
ereto.

The Bylaws may contain provisions, not inconsistent with the
foregoing, setting forth the rigl.ts, privi.eges, duties and
tesponsibilities of the members.

ARTICLE VI

Board of Directors

The business and affairs of the corporation shall be cun=
ducted, managed and controlled by a Boaird of Directors.

The Board of Directotrs shall consist of two members, pio-
vided that the number of directors may be increased or decreased
by amendment to the Bylaws of tlre corporation. In all events,
however, the ternms of at least one-thizd of the members of the
Board shall expire annually.

Until Declarant of the Declaration has sold 8c% of the
Units, the members of the poard of pirectors of the Association
shall be appointed by the pDeclarant, its successors Or assigns,
unless such right is relinquished earlier.

ole
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Theteatter. memder s of the Poatd 51 bitectors chanad
plected 1 the mannier det ermined b7 the Bylaw:s. ALL porool
comptising the board of bigectots Lhall be ownetn o ot Unts
except 1tooapbo qred by Lo batant, 10 which cane they shall b
agents ol emplor .ot the breolat ant.

Dit retors ma, bye 1 emoved and  vauancies on the Board ol
Ditectors shall be f1llcd 1n the manne! pxuvxded in the Bylawe.

The initial poatrd of pirectors shall consist of WO pet -
sONG . The hames and addresses of the membel s of the initia.
Board of pDirectors who shall gerve until the first election of
pirectors by the members and until their guccesso’s are duly

elected and quul)tivd, ate as follows:
Name Address

.. J. lLewls 719 Ten Mile Drave
p. O. Box 645
Frisco, Colorado 80443

charles Scheer 8119 colorado Highwa, 33
Colden, colorado 80401l

_ Any vacancies in the » ard of pirectors occurring pefore t1.2
girst election of Directors by members shall be filled by the
remaining Directors.

ARTICLE vil
officers

The Board of Directors may appuint a president, one or mcre
vice President:, a Secretary, 8 Treasurer., and such other offi-
cers as tne Bosrd, in accordance with the provisions of the
Bylaws, pelieves will be in the best interests © the corpora-
tion. The officers shall have such duties as may be prescribed
in the Pylaws of the corporation and shall serve at the pleasure
of the Board ,f Directors.

ARTICLE vill
Conveyances and Encumbrances

Corporate property may be conveyed or encumbered by autho-
rity of the corporation and the poard of D3 rectors. conveyances
or encumbrances shall be by instrument execu*ed by the President
or Vice president and by the secretary or T.easurer or an Assis-
tant Secretary or Assistant Treasurer Or executed by such other
persgé or persons to vhom such authority may be delegated by the
poard.

ARTICLE IX

tnitial Registered office and Agent

The initial regicteted office of the corporation gshail be

719 Ten Mile prive, P. O pox 645, Frisco, colorado g0443. The

initial registeres agent 3t such office shall be L. J. Levwis.
ARTICLE X

lncorporation

The incorporator of this corpotation and his address is as
foll ws:



Noae Addr e
Leste J. Roos, [ AP 1100 wnuns' centet 1%
1120 5outh pellalil® orpee!
penvel, coloiado 80,22
ARTICLE X1
Dissolution
in the event Of the dlssolution of this corporation, eithel
voluntarily the members nereof. bY operation of law, of other
wise., then the assels of this corporatlon shall be deemed tO be
owned DY the members at the date of dissolution in proportion to
each member's ownership of the ceneral ommon Elements of the
project.
ARTICLE X11

ncies

Amendments - Inccnsiste
lncorporation ghall D€
in the colorado

nts o ticles of
set forth
pdment

amendme
¢ at all.

Executed this
4 N ~2 N
. 0‘ 4

STATE OF COLORADO )

) 88.

C1TY AND COUNTY OF DENVER )

) ) .

1, \y g , , 3 aotary public, hereby certi-
y that Y . 1982, personally
appeared pefore Roosl, who. ing bY me first duly
gworn declare nat e vas the person o signed the foregoingd
document as incorpore-v and that the 8 tements therein con-
tained are true.

gy TNESS WHEREOF, 1 have hereunto get mY hand and geal
this 2k day of ﬁ§ﬂ5L= , 1982.
xpiree:'»"‘q"k b

M/ commission €

W,,.-,
Notary public "
e ektic ne

1“ "’\') R

Jt v,

«5e
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- B §TATE OF COLORADO 007
. (3}15 .00 BIENNIAL REPORT OF
WY T 7 A CORPORATION OR LIMITED LIABILITY COMPANY
DATE DUE /M i )
REPoRT vEAR 1998 ! READ INSTRUCTIONS ON REVERSE SIDE BEFORE GOMPLETING THIS FORM MUST BE TYPED
SUBMIT SIGNED FORM WITH FILING FEE
: APPLICATION FOR REINSTATEMENT MUST BR FILED
MAILING DATE
INFORMATION BELOW IS ON FILE IN THIS OFFICE - DO NOT CHANGE PRE-PRINTED INFORMATION
" CORPORATE NAME REGISTERED AGENT, REGISTERED OFFICE, CITY, STATE 4 ZIP FOR OFF! E ONLY
:;:; ;%gasxlgug'sgglgg DATE 11/01/1998 | CEUs
SNYDER ANTEONY - 19991155801, €
LAGOON TOWN MOMES CONDOMINIUM ASBOCIATION, |INC. $ 110.00
204 WILDRRNEST ROAD e '
SYLVERTHORNE CO 80498 SECRETARY OF STATE

08-19-1999 10:01.11
FIRET AEPORT OR CORRECTIONS IN THIS COLUMN

TYPE NEW AGENT NAME
Retum complsted reports to: ‘
Department of State SIGNATURE OF NEW REGISTERED AGENT
Corporate Report Section Wm{
1560 Broadway, Sulte 200 ' &A; 1ldernest Road - P.O 1 A
Denver, CO 80202 cmSilverthorne BJSTE o 250498
# e ————
HAMILTON JIM O 'CtReNAMEANDADORESS ¥R PHILMON, JESSE A%
PO BOX 2605 ‘ b /7, P.0. BOX 1550
FRISCO CO 80443 ~enre FRISCO, CO_ 80443
AROBSON DON 5K SCHAFFER. .IOHN ST
PO BOX 2240 ) / 693 URBAN COURT #507
SNYDER ANTHONY ' TR IKE, RICHARD v
204 WILDERNEST RD , A // P.0. BOX 1329
SILVERTHORNE CO 80498 e'ere FRISCO, CO 80443
\M .
BIREC TORS OR LIMITED LIABILITY COMPANY MANAGERS you have lese than are r8, you May Kot [2aB than 3 Jirectora
R son PHILMON, JESSE
- Delete P.0. BOX 1550
PRISCO CO 80443 , FRISCO, CO 80443
SNYDER ANTHONY T
204 WILDERNEST RD - i SCHAFFER, JOHN
Dottt 693 URBAN COURT_#507
SILVERTHORNE CO 80498 § GOLDEN, CO 80401
BIRENBOIM FLORA ‘ IKE, RICHARD
PO BOX 1358 De /€7l€ - 7.0. BOX 13729
FRISCO CO 80443 FRISCO, CO 80443

Address of Principal Place of Businass
' 204 WILDERNEST ROAD - P.O. BOX 1069 i

Brem

ciy SILVERTHORNE Y 280498
SIGNATURE ‘
Under p an authorized officer. | declare that this blennial report and, If applicable, the statement of change of registered

oralties of perjury and as
8K

ined by me and Ig, to the best of my knowledge and belief, true, correct, and complete.

TITLE _PRESIDENT DATE_08/11 19 99

NOTE: DO NOT USE THIS BOX IF THIS IS YOUR FIRST REPORTIIl SEE INSTRUCTIONS ON REVERSE. IF THERE ARE NO CHANGES SINCE
YOUR LAST REPORT, MARK THIS BOX, S/GN ABOVE AND RETURN WITH THE FEE AND BY THE DATE DUE INDICATED ABOVE(UPPER LEFT
HAND CORNER). IF YOU ARE FILING AFTER THE DATE DUE ABOVE, CONTACT THIS OFFICE FOR THE PROPER FEE. (303) 884-2251

SEE INSTRUCTIONS ON BACK ‘ 52908028-3




