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Dear Lake Dillon Condominium Owners,

Please see the attached 2019 Approved Operating Budget for the Lake Dillon Condominium
Association. The 2019 Budget comment period has been fulfilled and there were no comments

received. Please note that the 2019 approved budget includes an increase to monthly dues of 1.8%.

Beginning January 1, 2019, monthly dues for the small units will be S462 and monthly dues for the

larger units will be $791.

Please also note that the new hot tub shell has been set in place! Now, plumbing and electrical
hookups are taking place and the framing and decking work are scheduled to take place next week.
The contractor expects the project to be completed by Christmas! (of course, we are subject to
Building Department final inspection schedule...)

Best wishes to all for a wonderful holiday season !

Lake Dillon Condominium Association

Kevin Lovett

Office: 970.468.9137
Fax: 970.468.2556

Toll Free: 800.944.9601
klovett@srgsummit.com
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DRAFT - Option 1: 1.8% increase

~ Summit Resort Group -

Lake Dillon Condominiums 2019 Operating Budget

REVENUE JAN FEB MAR APR MAY JUN JULY AUG SEP OCT NOV DEC TOTAL 2019 TOTAL 2018 Budget
4205 |[DUES INCOME - OPERATING $13,678 $13,678 $13,678 $13,678 $13,678 $13,678 $13,678 $13,678 $13,678 $13,678 $13,678 $13,678 $164,136 $160,740
4225 |[LAUNDRY/VENDING INCOME $50 $50 $50 $50 $50 $50 $50 $50 $50 $50 $50 $50 $600 $720
4220 |[INTEREST INCOME $11 $11 $11 $11 $11 $11 $11 $11 $11 $11 $11 $11 $132 $120
4230 |REC ROOM INCOME $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
4235 |RESERVE CONTRIBUTION $2,160 $2,160 $2,160 $2,160 $2,160 $2,160 $2,160 $2,160 $2,160 $2,160 $2,160 $2,160 $25,920 $25,920
TOTAL REVENUE $15,899 $15,899 $15,899 $15,899 $15,899 $15,899 $15,899 $15,899 $15,899 $15,899 $15,899 $15,899 $190,788 $187,500
EXPENSES
5001 |BANK CHARGES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
5005 |REPAIRS & MAINTENANCE $825 $825 $825 $825 $825 $825 $825 $825 $825 $825 $825 $825 $9,900 $9,000
5100 [MANAGEMENT FEES $3,750 $3,750 $3,750 $3,750 $3,750 $3,750 $3,750 $3,750 $3,750 $3,750 $3,750 $3,750 $45,000 $45,000
5210 |INSURANCE $1,055 $1,055 $1,055 $1,998 $1,086 $1,086 $1,086 $1,086 $1,086 $1,086 $1,086 $1,086 $13,851 $13,441
5220 |OFFICE SUPPLIES/POSTAGE $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 $504 $504
5223 |ANNUAL & BOARD MTG EXP $0 $0 $0 $250 $0 $0 $0 $0 $250 $0 $250 $0 $750 $750
5225 |TELEPHONE $133 $133 $133 $133 $133 $133 $131 $133 $133 $133 $133 $133 $1,594 $1,560
5230 |UTILITIES $2,300 $2,900 $2,800 $2,800 $2,700 $2,000 $1,900 $1,800 $1,800 $1,900 $2,200 $2,300 $27,400 $27,400
5231 |WATER & SEWER $1,800 $1,800 $1,800 $2,000 $1,700 $1,900 $3,000 $3,300 $2,700 $2,000 $1,700 $1,700 $25,400 $24,100
5235 |CABLE $1,069 $1,069 $1,122 $1,122 $1,122 $1,122 $1,122 $1,122 $1,122 $1,122 $1,122 $1,122 $13,358 $13,338
5238 |[INTERNET EXPENSE $750 $750 $750 $750 $750 $750 $750 $750 $750 $750 $750 $750 $9,000 $9,000
5240 |FIREPLACE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
5247 |ELEVATOR MAINTENANACE $1,100 $200 $0 $700 $0 $0 $700 $0 $0 $700 $0 $0 $3,400 $2,841
5245 [MISC. $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
5249 |LANDSCAPING $100 $0 $0 $0 $400 $950 $950 $600 $0 $0 $0 $0 $3,000 $3,000
5250 |SNOW REMOVAL $700 $700 $700 $500 $0 $0 $0 $0 $0 $0 $500 $500 $3,600 $3,300
5252 |TRASH REMOVAL $375 $375 $375 $375 $375 $375 $375 $375 $375 $375 $375 $375 $4,500 $4,932
5270 |[LEGAL & ACCOUNTING $0 $0 $20 $550 $150 $0 $0 $0 $0 $0 $0 $0 $720 $400
5276 |RECREATION ROOM EXP. $100 $100 $100 $100 $100 $100 $100 $100 $100 $100 $100 $100 $1,200 $1,300
5280 |[CONTINGENCY $141 $141 $141 $141 $141 $140 $141 $141 $141 $141 $141 $141 $1,691 $1,714
6000 |TRANSFER TO RESERVES $2,160 $2,160 $2,160 $2,160 $2,160 $2,160 $2,160 $2,160 $2,160 $2,160 $2,160 $2,160 $25,920 $25,920
TOTAL EXPENSES $16,400 $16,000 $15,773 $18,196 $15,434 $15,333 $17,032 $16,184 $15,234 $15,084 $15,134 $14,984 $190,788 $187,500
DIFFERENCE -$501 -$101 $126 -$2,297 $465 $566 -$1,133 -$285 $665 $815 $765 $915 $0 $0











