
 
Lake Forest HOA 
EDC Meeting MINUTES  
7.5.18 
 
Members Attending:  Ron Joy, Kathy Chinoy, Ingrid Basler, Ron Crist, Dennis 
Murphy, Sue Sorensen, David Ehrenberger (Chair), Patty Tofey (B302, 
pjofink@gmail.com) 
Absent: Josh Chebul; Ben Duhl  
Attachments: Owners Feedback Siding Renovation Project July 2018;  EDC Minutes 
5.31.18 
 

1. EDC Minutes 5.31.18: will submit by email for approval 
2. Board of Directors actions to continue design (Savage Architecture SOW) 

a. Dennis stressed import of completed the design—all other progress 
pending this SOW.   

3. Review of owner comments and suggestions: 
a. Reviewed owners’ comments sent to Kevin Lovett (4 total to date), 

and to Adam Savage (including written comments provided at the 
Owners’ meeting 6.30.18).  It is of note that the majority were in 
support of the Siding Renovation Project (SRP) or providing opinions 
re materials and design of the SRP. See attached summary documents.   

b. Patty points out that we can only go to the well once.  Need to make 
sure we err on the higher range of total project price. 

4. Initial consensus on colors, textures and materials.  
a. Volunteers elected to spearhead due diligence and research—see 

below in BOLD font. 
a. Siding Materials (Ingrid and Kathy): Ingrid and Kathy have done 

extensive due diligence on siding already.   
a. Siding Hardie Board ($12 -$14) or LP (Louisiana Pacific) ($9 - 

$12)—Kathy believes Hardie Board is not recommended—not 
water proof (Patty concurs from her experience in FL).  LP is 
preferred though Dennis notes that the installation is the most 
important factor.  Allura is also an option (fibrous cement 
product) 

b. Metal style and placement ($10 - $15).  
c. Stone style and placement ($22 - $25) 
d. Stucco use or placement ($14 -$16) 

b. Decking material—Ben notes that LP decking has had significant 
quality issues in Denver.  This may not apply to LP’s siding. (Sue and 
Josh) 

c. Railings style and material.  (Sue, Josh) 
d. Colors (Kathy, Patty) 

5. Window and door selections and options for unit-owners (Dennis, Ron 
Crist, Cindy Lowe):  Dennis has done an informal survey of the HOA 



buildings; there is no HOA/Board document that details which units have 
replaced their windows/sliding glass doors and with what materials/vendor.  
There is a total of 413 windows.  Specs for the project will require window 
framing that allows for replacement after the Siding Renovation Project 
(SRP) completion without damage to the new siding.  Considerations: 

a. Pella or Marvin windows CPC vs. SPS, options for 3-pane, blinds, etc. 
b. Pella or Andersen doors.  Options? 
c. Interior finishing 

6. Financing options (Ben, Josh, Ron Joy; Ron notes his wife, Amy Crist is a 
banker and can provide assistance): Options include HOA financing only, 
individual owner financing only or a combination of both.  Dennis: Need to 
begin the interview process of banks re options for financing.  Ben will get 
with Josh and Ron Joy to define a vetting plan. Kathy recommends Cindy 
Lowe (background in accounting, past CFO).  Financing approaches need to 
be developed for owners (financing will likely not be done by the HOA 
corporately)—an option representing a significant percentage of all owners 
through a single bank will get better terms.  Owner financing will also allow 
for owner tax deductions.  Need to come to a definite dollar figure for both 
the total cost (and options to offset this cost from the sale of the Owners’ 
unit. Banks suggested to consider: 

a. First Bank 
b. Alpine Bank 
c. Bank of the West 
d. Others? 

7. General Contractor Considerations:  Briefly discussed—further discussion 
after final design concepts completed by Savage Architecture. 

a. Travis Construction 
b. Excellent Construction 
c. Lowes 
d. Northern Lights (Hardie Board agent) 
e. Endeavor Exteriors  
f. Various LP agents 
g. Others? 

FYI, the Lake Forest HOA Complex includes: 
▪ 6 Residential buildings containing 44 two-bedroom units, 28 three-bedroom 

units and one 2-story 2-bedroom end unit. (Total 73). 
▪ 10 Garage buildings + 1st floor garages (Bldgs. E & F): total 76 1-car garages. 
▪ 1 SPA building  
▪ 1 Trash building 

 


