December 2014

Dear Cedar Lodge Homeowner,

The Cedar Lodge Board of Directors has recently approved the attached Homeowners’
Association Operating Budget for 2015 and it calls for a 3% monthly dues increase for
each owner beginning January 1, 2015.

Beginning January 1, 2015, our new dues structure will be:
400 square ft. units from $263 to $271 per month.
465 square ft. units from $306 to $315 per month.

This increase comes after much planning, review and the commitment to maintaining an
adequate reserve fund. The great majority of this year’s increase to dues goes into the
Operating account to keep up with ever increasing costs.

Keep in mind that smoking is NOT permitted in common areas, including the garage. If
you rent your unit, please remind your tenants of this rule.

Also attached is an owner information update sheet. If you have not previously completed
and returned this Membership Survey, please fill it out and return to:

Summit Resort Group

PO Box 2590

Dillon, CO 80435
or by email to DBorel@srgsummit.com
or by fax to 970-468-2556

Please feel free to contact Summit Resort Group at 970-468-9137 should you have any
questions!

Best wishes to everyone for a Happy Holiday Season!

Sincerely,
Cedar Lodge Board of Directors
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