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| TERM OF EXISTENCE

The corporation shall have perpetual existence.

. of Frisco, Summit ﬁﬁﬁﬁ&% Coloeads {the Q%mm%”}; as M%“ é@gmhe%m i%ws Condominiem
Declaration For Prospect Point recorded by Prospect Point LLC, a Colorado izmmd 3;&%3%%3;’
company (the "Declarant”) on Seplember 29, 1995 under Reception No. 500202 of the real

property records of Summit County, Qﬁéﬁmﬁa and all amended and supplemental declarations

filed from Une to time (the "Declaration"), mfiizﬁmg the Common Elerents (as defined in the

Dieclaration) and all fﬁﬁf@&%ﬁm facilities maintained thereon from tme 1o time Gfany); () o

- regulate and control the relationships %}%i een the owners (the "Owners”) of the condominium

it {‘*ﬁm{a”} on the Premises in ¢ z;fwﬁi their ownership of the Units; {¢) to provide

fﬁf the pleasure and recreation of the Owners: and (d) 1o promote the best interesis of the

. Dwners e zh@ ?ﬁi’?ﬁ%& &%‘ %@@ﬁﬁﬁg f&r them ‘%;%m miiﬁﬁ ﬁiﬁéﬁmﬁﬁ m}ﬁ m‘g{gm{ﬁg af i%&ﬁ
?rﬁﬁuﬁm « , - .

3.2 Powers  In furtherance of the foregoing purposes, but not otherwise, the
corporation (which is sometimes hereinafter called the *’&3&%&3&1&#‘} shall have and may
exercise all of the following powers: o ,

cal and Ferson perly. 10 acquire, %:qg gift, g}&:‘@%&m& trade or any
zgxi?zﬁ:f m@i‘;@é own, ﬁg&%‘ﬁ%ﬁ %mz%é - mﬁzﬁg&, z‘mi a&ﬁi ﬁavai&g, encumber .§1§§ ﬁiﬁﬁﬂ?mﬁ: deal

, z«smm«%maasm o . . , , o ﬁm,«%:%;&@%m"




in and with real and personal property @f every émé mﬁ characier, mg@iﬁ and anﬁa&gﬁ:&iﬁ,

~ wherever located, and interests of every sort thersin, subject to the provisions of Colorado
Revised Statutes, Section 38-33.3-312 restricting the conveyance of, or granting of a security
m%:%r%i m? i:%aﬁ Common mm,aﬁ% - - o '

m%%mmm%ﬁ mzé ﬁ@faﬁéﬁﬁﬁeﬁ iﬁf méﬁm&wm, and to gecure the ﬁ&ﬁ’mﬁm and ;w*f‘mmaam ol such
securities by gmﬁgag& of, or ;;ﬁfsiégﬁ ﬁﬁi&%’éﬁ%ﬁﬁ?& z:igeé oF z&mgﬁﬁ}em in brust {}? the W?"g{}%& at
_ any pari of the
w%&%@@ al ﬁfm

LW ﬁﬁﬁfﬁﬁﬁ%g 1o make any gaﬂﬁiﬁij‘g Tespecting &mmﬁ% indebiedness,
’ m‘;iesa gﬁi@%ﬁi zsemimﬂfs or oier ﬁi}?igamm created by aﬁy mﬁméﬁaji gﬁﬁﬁﬁrskz& 333@&:1&%%&;15

e 33 sessments. To levy monthly or {%t%iézr periodic assessments and special »
assessments against the ﬁwﬁ@% for {Emmﬁ and Limited Common Expenses, as defined in the
mﬁi&mimﬂ {m@%&z&z&g i:m%: not izmmﬁ, iz} e mﬁiﬁ of mpaimg aﬁé m&mi&mmg @ﬁmmﬁﬁ

. @&s@@mwﬁ? ;
fﬁéﬁﬁ and interest,

(8)  General Powers. To éﬁ everything necessary, suitable or proper fi’}f‘ the

&m@mg:»%m%&m&zﬁ of any @f the purposes, the attainment of any of the objects or the furtherance
of any of the powers above set forth, either alone or in connection with other corporations, firms
or m@mﬁm& am:% %ﬁim 4 ?ﬁﬁﬁ?&i or agﬁmﬁ sm%‘ m i%& ﬁw&ry af;z or %ﬁﬁﬁg mﬁémﬁa@ or

%ﬁ&g&&}g @p@ g{;ﬁfgﬁ . . L - - - “2% . . . . B asin o :




ses, licenses and

. {i} Master S}ngmg u‘%’i‘*ﬁ deal Wiﬁﬁ the Master Association wﬁk fﬁ@g&@% w :
, ;g}r{zg}my owned by ﬁ%ﬁ* &%@izsaﬁm ié%ai: benefits the ?mmz%

‘f}?@m&é e:mimwaiy fﬁf ﬁ&ﬁ?ﬁ&ﬁiﬁ%& Wrws&s as set fﬁﬁ%‘& in Seehm 5&&{%}{‘?} of the iaiemai
Revenue Code of 1954, as it is now ot m&y i’m‘ﬁaﬁ&r %&: amf:ﬁéﬁﬁ or m axay iﬁﬁﬁ@&mﬁéiﬁg
. provision of any future : |

¢ obtainin pproval of at E&aﬁt 80 g@m@m of
ﬂ% m&mﬁ&% {aﬁ éﬁfﬁﬁmﬁ in &fiﬁﬁe *"ﬁ} ‘?%m f«:u%;;amggmgﬁﬁ may not be amméﬁé unless such
amendment is approved by the w% of 80 gsm:m of the members.

v ?;w% - D idends. Distributi ns, ete. The Association shall not pay any dividends. Eﬁé@s
orate assels w mﬁmhm {in their capacity as members) shall be made until
ate {iﬁ%}iﬁ are gﬁﬁ;ﬁ and then mﬁjg ag;% fim% ﬁg“?sfimmﬁ of the &ﬁsmmmﬁ@y the
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- ARTICLE IV
ii%«{}%’%m {}%Fiﬁk AND éi}h@%’
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- ‘ . ration, ?EI%&%’%%&;?, ﬁﬁ%{}@m&ﬁg .
. %:zmi or @ﬁwr '%@g&%‘ e ‘i.%’mi shail mm&aﬁmﬁg become an
organizational member of the Association. Fach mgm{mz&i member shall from time 1o time
designate one or more individuals who may represent it at meetings and vote on behalf of such
member. The secrefary of the Association shall maintain a list of the persons entitled to vote

on behalf of such member and, until the Association is notified to the contrary, any action taken

by sueh persons ;;&m;}(&mﬁg W0 ;w; on ‘%:sﬁ%a}f g;f %izﬁ organizational m@mbﬁf ﬁ%ﬁﬁﬁ %@ %:mémg on
1{:%1 mﬁ T , , -

“ 33 . Vﬁ%zggg i%zg%zi Thé ;%ﬁzm:mm& @%m}i %33% one iﬁﬁﬁ& of %‘i:ms mﬁm%ﬁfﬁhiég %{3 .

total number of votes shall be equal to the total number of Units existing wﬁhm the Premises.
Members shall be entitled to one vote for each Unit, The vote for any Unit, the ownership of
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{;*f the vote, in which case the vote for such Unit f«smﬁ be exercised as the members. ﬁaﬁéﬁzg ¢
interests in the Unit shall determine between themselves. Should the joint owners of 4 Unit be
usable, within a reasonable time, to agree upon how they will vole any issue, they shall be
passed {%fﬁf ﬁﬁé their right %:m ote on ﬁm@%z issue shall be ég:zs% ’é‘%ﬁx ﬁ&m% xumizm {%2 voles i%m%:

 ARTICIEVI
 BOARD OF DIRECTORS

; éﬁiﬁﬁfﬁ or fﬁ}f m@f @ﬁ?ﬁ”ﬁ? L
. yzzrgmg The names and addresses of those comprising the ﬁmi @{}&fﬁ of directors, o serve
- until zizﬁzf successors ﬁmﬁ be duly elected, are as follows:

RerCumbilh | - %6

3334:31’; &kiis {‘}ﬁ%am), Canada M3B iﬁﬁ

ﬁxf?z Em{z%z? v '* {I‘ammzﬁﬁa T%zfsz %:%f:szm;i {?f iiii’%fiﬁ‘ftm may %:355 mw%&ﬁﬁn éazzgﬁaiﬁ wo

- ,\,g@mm@ ?&%ﬁ@ éﬁ}f law. -




éﬁ’i‘i@igﬁ “’%fj{i

%ﬁﬁﬁ{;}

of ﬁwﬁ@m‘m 332222 ka‘w :@{;@W@ # appoint a manager ot maﬁagmg agent, or

ARTICLE X
MANAGEMENT OF BUSINESS

The ?eziig}wmg provisions are inserted for ﬁi% mm@g&mﬁm &f the business and for the
conduct of the affairs of the Association, aﬁé 3:% m fﬁﬁ%ﬁﬁf&mﬁ z:}f mé not in imzmmzz or
- exci;;maﬁg} ﬁmfm*ﬁ& by Jaw:

:.@f ‘i%‘i%’: &ﬁgmzaam wzi:% any

a 1 : & ssociation is
‘mﬁzemtﬁﬁ in, or isa {izm:tﬁr, trustee or of m&r {}i’ another mfg;zﬁmtma, or (b) the fact that any
director, officer or member, individually or jointly with others, may be a party to or may be
interested in any such contract or transaction. Each person who may become a director, officer

o member @f ﬁ‘% A%{%{ﬁiﬁ{iﬁﬁ iﬁ éﬁmﬁy fﬁﬁ%&é ff{}m aﬁj; 31&%133235 that ¢ ‘zg;izz @i&ﬁm ise am& %zy




102 Boa
which by law or %gj; these
v,%x&mﬁﬁé %}f i%aﬁ %mrﬁ of «

f%%fﬁﬁ%ﬁiﬁé a8 if sue m&sﬁmg were :ﬁfﬁ‘%ﬁ%ﬁ?&g annual meehng o %%3% election of ﬁzfm%@m he
. petson or persons having the highest number of votes in consecutive order being éﬁﬁiﬁfﬁ{i elected .
o ithe %ﬁaﬂ% i}f directors. ,

m@mm& m matters as o w?m;h ?’iiﬁ g&@é‘i %3% ﬁn&ﬁ}x aﬁ;aégﬁé in such aazim, sm%; or g}ﬁ}@aﬁmg o

have been liable for negligence or misconduct in the performance of duty to the Association, and
the f{}geg;@mﬁ right of indemnification shall not be exclusive of other righis to which he may be
entitled a3 a matt law. The Association shall furiher have the aaﬁmmy to the full extent
gﬁ%ﬁi‘ﬁ}iiﬁéﬁ by law to indemnify iis directors, @fﬁmﬁg agents, fiduciaries, and gm@i@ymﬁ against

 auy claim, i:«a%a;izigy or expense arising against i;%f‘ mgu %z@ 3y 1h i
:&fx{i éa:} ﬁzazniam msaz&m:& providing 513{:%2 inder

fiduciaries ted by the Decla ﬁ&%{}f and 1o officer s}f the
Association shall be liable for actions taken or omissions m@{i@ in the performance of such
director’s or officer’s duties mw@i for wanton and %w%}fu% acts or ﬁmzﬁﬁmﬁg
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_iti%fé and the mem%}ﬁi‘s shall each

'byéam may contain any provisions for the }fﬁgﬁﬁg‘m}ﬁ or maﬁzﬁgﬁg’zmi of the affairs of the
 Association which are not inconsistent with law or ﬁiéﬁfgﬁ articles of incorporation, as the same
! z:m? from time to time be amended.

é‘é’%ﬁ mias of the mﬁmﬁgﬁfﬁ at any x&géﬁm or s;mm&i mﬁ&ﬁg aa%i&:i §ﬁ§ i:%zai gﬁmﬁm at w%%w% 4
, %gzmmm shall be represented.

5 CRikkert Al iR g%ﬁ e .
Senn Lewis Visciaso & Stranle, P.C,
1801 California Street, Suite 4300
Denver, Colorado 80202
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