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WNOW ALL MEN BY THESE PRESENTS: TRAT WHEREAS,
Anchurape Uovelopment Company, inc., a Coloradn corporation,
hereinafter ralled "Declarant', the owner of the real property described on the attache
Exhibit "A", which by this reference is made a part hereof; and

WHEREAS, Declarant desires to establish a condominium project under the Condo:
minivm Ownership Act of the State of Colorado; and

WHEREAS, Declarant does hereby establish a plan for the ownership in fee simple
of the real property estates consisting nf the ares or space contained in cach of the air
space units in the building improvernents and the to-ownership by the mdividual and
separate owners thereof, as tenants in common, of all of the remaining property, whic
property is hereinafter defined and referred to as the general common c¢'rments;

NOW THEREFORE, Declarant does hereby publish and declare that the following
teris, covenants, conditions, easements, restrictions, uses, limitations and ohligacic
shall be deemed to Tun with the land, shall be a burden and a benefit to Declarant, its
succesuors and assigns, and any person acquiring or owning an interest in the rea! pro
perty and improvernents, their grantees, successors, heirs, executors, adminisirator
deviserg or assigns,

1. Definitions, unless the context shall expressly provide otherwise.

{z) '"Unit' means an individual air space which is contained within the perimaoter
walis, floors, cellings, windows and doors of each unit as shown on the Condorminium
Map f. ne filed for record, together with all fixtures and improvemeoents therein contain
but nof including any of the structural components of the building, il any, Tocated withy
the unit,

{(hby Condorminium unit! means the fee simple interest and tithe in and fo a unit to-
getn=c with the undivided interest in the general common elements and the appurtenant
Iimiied common elements thereto.

(v} '"Owner' means a person, persons, firm, corporation, partnership, assoclatio
or other legal entity, or any combinatiou thercof, who own{s) an intcrest in one or 190

<

condominiuvm units,

(1) '"General common elements' rneans and includes the land described in Exhibic !
the structural components of the buildings, the halconies and parking spaces; and all oth
paris of such land and the improvements thereon necessary or convenient to ats exister
mainienance and “nfety which are normally and reasonably in common use, including t)
air #bove such land, all of which shall be owned, as tenants in common, by the oonersy
the separate units, each owner of a unit having an undivided percentage or fractional ir
terest in such general common elen..nts as is provided hereinafter,

() 'T.imited comrmon elements' means those parts of the genersl common element
which are either limited to and reserved fur the exclusive use of an owner ol a condom
pivsi unit or are limited to and reserved for the common use of maore than nne but {ewe

than all of the condermininm unit owners.
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peeave att of T dand and trmpeovemnents anitially subii
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bry this Declavaton and Suh):s:::(p;cfz"rtly subnnmiited as ey be provided hercinafter,



* {#) 'Common expenses’ means and includes expenses for maintenance, repair,
operation, management and administration; expenses declared common expenses by
the provisions of this Declaration and the By-Laws of the Condominium Association,
and all sums lawfully assessed against the general common elements by the Board of
Managers of the Association,

(h) tAssociation of unit owners' or '"Association' means the Association formed
as a Colorado not-for-profit corporation bearing the name of this condominium project,
the Certificate of Incorporation and By-Laws of which shall govern the administration
of this condominjum property, the members of which Association shall be all of the
owners of the condominium units,

(i) 'Building' means a single building countaining units as shown on the Map.

(j) 'Map', ‘Condominium Map' or 'Supplemental Map' means and includes the
engineering survey of the land depicting and locating thereon all of the improvements,
the floor and elevation plans and any other drawing or diagrammatic plan depicting a
part of or all of the improvements and land,

2. Map., The Map may be filed for record in whole or in parts or sections, from time
to time, as thestages of construction of the units and other improvements are substan-
tially cornpleted, Each section of the Map filed subsequent to the first or initially filed
Map shall be termed a Supplement to such Map and the numerical sequence of such
supplements shall be shown thereon, The Map or any part or section thereof depiciing
units shall not'be {iled for record until the building in which the units are located has
been substantially completed in order to permit the location thereof, both horizontally
and vertically, Each such Map shall be filed for record prior to the conveyance of a
condomninium unit to a purchaser. FEach such Map shall depict and show at  -ast the
following: The legal description of the land and a survey thereof; the location of the
building({s); the floor and elevation plans; the location of the unit within the building, both
horizontally and vertically; the thickness of the common walls between or separating the
units; the location of any structural components or supporting elements of a building
located within a unit; and, the unit designations and the building symbol, The Miap shall
contain the certificate of a registered professional engineer or licensed architect, or
both, vertifying that the Map substantially depicts the location and the horizontal and
vertical measurements of the building, the units, the unit designations, the dimensinns
of the units, the elevations of the unfinished floors and ceilings as constructed, the build.
ing syinbol, and that such Map was prepared subseguent to substantial completion wf the
improvements. FEach supplemental and/or any amendment shall set fortl, . like certifi-
cate when appropriate, In interpreting the Map the existing physical boundaries of each
separate unit as constructed shall be conclusively presumed to be its boundaries. Decla-
rant reserves the right to amend the Map, from time to time, to conform the same
according to the actual location of any of © . constructed improvements and to establish,
vacate and relocate easements, access road easerments and on-site parking areas,

3., Division of I roperty into Condominiurn Units, The real property described in Exhibit
"A' and the improvernents thereon are hereby divided into the following fee simple
estater, each such estate consisting of the separately designated units and the undivided
percentage or fractional interest in and to the general commmon elements appurtenant

to each unit as is set forth on the attached Exhibit "B, which by this reference is made
a parti hereoi,

Declarant reserves the right to (i) physically combine the space within ane unit
with the space within one or more adjoining units, {ii) to combine a part of or combina-
tion of pavis of the space within one unit with part or parts of the space within one or
more adjoining units, and (iii} to divide into separate units the space of one unit,
aggregate or divided undivided interests in the general common clements resulting
therefrom shall be reflected by an amendment to Exhibit "B" hereof and to the Map.

The

4, Limited Common Elements, A portion of the general common elements is reserved

for the exclusive use of the individual owncers of the respective units, and such areas are
L
referred to as 'limitdd common elements'. The limited cormmon elements so reserved

%%



shall be identified on the Map. Any balcony, patio or deck which is accessible from,
associated with and which adjoins a unit shall, without further reference thereto, be

sed in connection with such unit to the exclusion of the use thereof by the other ownes
of the general common elements, except by invitation., All of the owners of condornin
units in this condominium project shall have a non-exclusive right in common with all
the other owners to.use of sidewalks, pathways, roads and streets located within the
entire condominium project. No reference thereto, whether such limited common ele
rments are exclusive or non-exclusive, need be made in any deed, instrument of conve
ance, or other instrument, and reference is made to the provisions of paragraph 7 of
this Declaration,

%  Parking Spaces and Locker Spati:es. On-site parking areas and facilities and lock.
spaces shall be under the control of the Declarant until the condominium project has t

completed, Thereafter, the parking areas and locker spaces shall be under the contr
of the Asspciation,

6. laseparability of a Condominium Unit. Fach unit, the appurtenant undivided intere

in the general cormnmon elements and the appurtenant limited common ¢léments shall tc

gether comprise ome condominium unit, shall be inseparable and may be conveyed, le:
devised or encumbered only as a condominium unit,
7. Description of Condominium Unit.  Every contract for the sale of a condominium

written prior to the filing for record of the Map inay legally describe a condominium u
by its identifying unit designation, the building symbol {if the condominium project wil
consist of inore than one building), followed by the name of this condorminiurn, with fur
reference to the Map thereof and the Declaration to be filed for record, Subsequeat to
filing of the Map and the recording of the Declaration, every deed, lease, morigage,
trust deed, will or other instrument may legally describe a condominium unit by its
identifying unit designation, the building symbol (if the condominium project will consi
of more than one building), following by the name of this condominium, with further =
ference to the Map thereof filed for record and the recorded Declaration. Every such
description shall be good and sufficient for all purposes to sell, convey, transfer, enc
Lber ov otherwise affect not only the unit but also the general common cloments and the
tirnited common elements appurtenant thereto., Fach such description shuall be constry
to include a non-exclusive casement for ingress and ¢gress Lo an owner's unit and use
all of the general common elements together with the right to the exclusive use of the
litnited common eteme . ts. The initial deeds conveying cach condominiwm unit may cc
tain reservations, exceptons and exclusions which the Declarant deems to be consiste
with and in the best interests of all condominiuwm unit owners and the Association,

8 Separate Assessment and Taxation - Notice to Assessor. Declarant shall give wri:
notice to the Assessor of the County referred to in Exhibit A" of the creation of conde
minium cwnership in this property, as is provided by law, so that each unit and the

divided interest in the generval common elements appurtenant thereio shall be

I
decrned |
siarcel and subject to separate assessmoent and taxation.

I ]

9, Owno rs}u - 11110 A condominium unit may be held and owned in any real
" B b Y
eNnaney lt‘lallmm hip recognized under the laws of the State of Colorado,

100 Non-Partitionability of General Conmvmnon Elements. The peneral connmon elemen

shidl be owned in commen by all of the owners of the units ansd shall reman undivided,

and no owner shall bring any action for partition or division of the general conmmon ¢l
mients.  MNothing contained herein shall be construed as a limitation of the right of Lt
of 4 condominium unit between the owners. thoereed, bul such partition shall not s lieey o
other condominiurm unit,

11, Us(* of C:cnv al and LLimited Conwrn(m I lrnu nts. Fach owner shall e entitled to

exc lu Pive owne rb}np and possession of his unit, Fach owner may use the oneral

and
limited cormmon elements in accordance with the purpose for which they are intended,

without hindering or encroaching upon the lawful ripghts of the other owners

12, Use and Qccupancy. The units shall be usced and occupied by the cwner, s fami
and their guests, his business invitees and his tenants and their guests,

Declarant . «d Declarant's employees, representatives, agonts and contractors



maintain a business aﬂd sales office, construction facilities and yards, model units
and other developer's facilities necessary or required during the construction and
sales periods. The Managing Agent may maintain an of fice in one of the units in the
condominium project for the purpose of managing the condominium units within this
condominium project,

13. Ilasements for Encroachments, I{ any portion of the general common eclements
encroaches upon a unit or units, a valid easement for the encroachment and the the
maintenance of same, so long as it stands, shall and does exist. If any portion of a

unit encreaches upon the general common elements, or upon an adjoining unit or units
a valid easement for the encroachment and for the maintenance of same, so long as it
stands, shall and does exist. Such encroachments and easements =hall not be conside
or determined to he encumbrances either on the peneral common ¢lements or on the u
for purposes of marketability of title,

14, Termination of Mechanic's liien Ripghts and Indemnification. Subsequent to the co

pletion of the improvements described on the Map, no labor nerformed or materials f
nished and incorporated in a unit with the consent or at the request of the unit owner,

agent, his contractor or subcontractor shall be the basis for filing of a lien against the
unit of any other unit owner not expressly consenting to or requesting the same, or ag
the general common elements, Each owner shall indemnify and hold harimless each of
other owners from and against all liability arising from the claim of any iien against t
unit of any other owner or against the general common elements for construction peric
or for labor, materials, services or other products incorporated in the owner's unit a
such owner's request. The provisions herein contained are subject to the rights of the
Managing Agent or Board of Managers of the Association as set forth in parapraph 17,

15, Administration and Management. The administration, rental and management of
condominium property shall be governed by the By-Laws of the Association. An owne
condorminiurn unit, upon becoming an owner, shall be a member of the Association and
shall remain a member for the period of his ownership. The Association shall be init

governed by a Board of Managers as is provided in the By-Laws of the Association, 1

Association may delegate by written agreement any of its duties, powers and functions
any oerson or firm to act as Managing Agent at an agreed compensation.

16. L;'{*.l'til'icatt;‘ of Identit_y. There shall b recorded {rom time to timne a2 Certificate ¢

Ideniity and the addresses of the persons then comprising the manapenient body (Mana
and Officers) together with the identity and address of the Managing Agent, if any.,  Su
Certilicate shall be conclusive evidenc e therenf in favor of any pvrsr_‘m. relying thereon
good foith regardless of time elapsed since date thereof, The first such (Tprr_-ifin‘are s}

be recorded on or before nincty (90) days aflter recording this Declaration.

17, Reservation for Access - Maintenance, Repair and Emerpencie The owners sb

have the arrevocable right, to be excrcisca by the Managing Apent or Board of Manapoe

Gf the Association, to have access to each unit fyom time to time durine reasonmible ho
as may be necessary for the maintenance, repair or replacemoent of any ol the ponerael
cormimon elements therein or accessible therefrom, or {or rmaking CTHHE T N eY TERasrs
therein necessary to prevent damage to the general common elements or 1o anolke; un

Daminge to the interior or any part of a unit resulting from the maintcnsnc o, T ENERY

crrergercy repalr or replacement of any of the peneral comrmon elomeni « 6r a8 o reon
of cmergency repairs within another unit, at the instance of the Asgoncialinn, shall he

cormrnen expense of all of the owners; provided, however, that i{ such damage is the r
sult of the misuse of negligence of a unit owner, then such unitl owner shall be rociane
and liable for all of such damage. All damaged improvements shall be restored subet,
Lially to the same condition in which they existed pricr to the damape. ANl maintenanc
repiairs and replacerments as to the general common elements, whether located inside

ocutside of units {unless necessitated by the negligence or misuse of a unit owner, in w
case such expense shall be charged to such unit nwner), shall be the common expence
atl of the owners,

1é. (5 RIS

Maintenance Responsibility,  For purposes of rnaintenance, repaiy, alie
tron and remodeling, an owner shall be deered to ovwn the interior non-supportinp ol
the rnateryets {such as, but not limited to, plaster, pypsum dry swall, pancling, oollos

paint, wall and floor tile and flooring, but not including the sub-flooring) maling vy th



'ﬁnigﬁea surfaces of the perimeter walls, ceilings and floors within the unit, including
unit doors and windows. The owner shall not be deemed to own lines, pipes, wires,
conduits or systems {(which for brevity are herein and hereafter referred to as utilities)
running through his unit which serve one or more other units except as a tenant in commec
with the other owners, Such utilities shall not be disturbed or relocated by an owner
without the written consent and approval of the Board of Managers. Such right to repair,
alter and remodel is coupled with the obligation to replace any finishing or other materia)
removed with similar or other types or kinds of materials. An owner shall maintain and
keep in repair the interior of his own unit, including the fixtures thereof, All fixtures
and equipment installed within the unit commencing at a point where the utilitiers enter
the unit shall be maintained and kept in repair by the owner therecf. An owner shall do
no act nor any work that will impair the structural soundness or integrity of the building
or impair any easement or hereditament. An owner shall also keep the balcony area
appurtenant to his unit in a clean and sanitary condition, All other maintenance or re-
pairs to any limited common elements, except as caused or permitted by the owner's
negligence, misuse or neglect thereof, shall be a common expense of all of the ownevrs

19, Compliance with Provisions of Declaration, By-Laws of the Association., ¥ach
owner shall comply strictly with the provisions of this Declaration, the Certificate of
Incorporation and By-Laws of the Association, and the decisions and resolutions of the
Association adopted pursuant thereto as the same may be lawfully amended from time

to time, Failure to comply with any of the same shall be grounds for an action to recove:
sums due, for damages or injunctive relief or both, and for reimbursement of all attorne
fees incurred in connection therewith, which action shall be maintainable by the Managing
Agent or Board of Managers in the name of the Association on behalf of the owners or, in

a proper case, by an aggrieved owner,

20. Revocation or Amendment to Declara_!ion. This Declaration shall not be revoked

unless all of the owners and all of the holdwrs of any recorded mortgage or deed of trust
covering or affecting any or all of the condominium units unanimously consent and agree
to such revocation by instrument(s) duly recorded, 7his Declaration shall neo! be amende

unless the owners representing an agprepgate ownership interest of sixty per cent, or mor

of the general common elermnents and all of the holders of any recorded muortpage or c*gm‘
EAsteR Nl

o trust covering or affecting any or all condominium units consent and agree to fuch

amendment by instrument(s} duly redorded; provided, however, that the percentaoe of the

undivided interest in the general common elements appurtenant to ecach unit, as expresse:
in this Declaration, shall have a permanent character and shall not be altered withoot the

consent of all of the unit owners expressced in an amended Declaration duly recorded, and

provided, further, that revocation of this Declaration shall always reguire the consent of
all of the owners,
21.  Additions, Alterations and Improvements of General and limited anm on e ment s

There shall be no additions, alterations or improvements of or to the pe neral dm} }1|=:§{z_‘(j
common elements by the Association requiring an expenditure in excess of One Hundred
Dollars per unit in any one calendar year without prior approva! of a majority of the
owners, and such expenditure(s) gh. 1l be a common expense. Such limitation shall nat he
applicable to the replacement, repair, maintenance or obsolescence of any general
limited commeoen element or common personal property,

or

22, Assessment for Common Expenses. All owners shall be obligated to pay the assess
ments, either estimated or actual, imposed by the Board of Manapgers of the Association
rmeet the common expenses, The assessments shall be made according to each owner!
centapge or fractional interest in and to the general comrmon elements, The lrmited ¢ anor
elements shall be maintained as general common elerents, and owners having exclusive
thereof shali not be subject to any special charpes or assessments for the repalr or rnain
tenance thereof, Assessments for the estimated common <z)-ipt=.rlses shall be due in advan
on the first day of each calendar quarter, or rmore frequently as may be determined 3y th
Board of Managers or Managing Agent. The Managing Agent or Board of Managers shall
prepare and deliver or mail to each owner a statement for the estimated or actual ormm
expenses,

In the event the ownership of a condominium unit, title to which is derived from Decd
rant, commences on a day other than the first day of the asvessment period, the assaous -

&

ment for that period shall be prorated,



The assessments made shall be based upon the cash rejuirements decemed to be such
aggregate sum as the Managing Agent, or if there is no Managing Agent, then the Board
of Munayere of the Association, shall from time to time determine is to be paid by all o
the condominium unit owners, including Declarant, to provide for the payment of all
estimated expenses growing out of or connected with the maintenance, repair, operatior
additions, alterations and improvements of and to the general cormmon elements, which
sum may include, but shall not be limited to, expenses of manapement; taxes and speci:
assessments until separately assessed; premiums for fire insurance with extended cove
and vandalism and malicious mischie{ with endorsements attached issued in the amount
of the maximum replacement value of all of the condominium units {including all fixture
interior walls and partitions; decorated and finished surfaces of perimneter walls, {loor:
and ceilings; doors, windows and other elements or materials comprising a part of the
units); casualty and public liability and other insurance premiums; landscaping and care
of grounds; common lighting and heating; repairs and renovations; trash and garbage
collections; wages; common water and sewer charges; legal and accounting fees; manag
meni and rental fees; expenses and liabilities incurred by the Managing Agent or Board
of Managers on behalf of the unit owners under or by reason of this Declaration and the
By-l.aws of the Association; for any deficit remaining from a previous period; the creat
of a reasonable contingency, reserve, working capital and sinking funds as well as otlhe
costs and expenses relating to the general common elements, The omission or failure
of the Board of Managers to fix the assessment {for any period shall not be deemed a va
modification or a release of the owners from their obligation to pay the sarme. The Ass
ciation may require each owrer to deposit and maintain with the Association an armount
equal fo one gquarterly estimated assessment for use as working capital,

23. Insurance, The Managing Agent, or if there is no Managing Agent, then the Board
of }\’Ianagﬁr-s of the Association, shall ebtaln and maintain at all times insurance of the
type and kind provided hereinabove and including for such other risks, of a sumilar or
dissirmilar nature, as are or shall hercafter customarily be covered with respect to ot
comdominium buildings, fixtures, equipment and personal property, similar in construe
tion, design and use, issued by responsible insurance companies authorized to do bust:
in the State of Conlorado, The insurance shall be carried in blanket policy form naring
the Association the insured, as attorney-in-fact for ail of the condominium unit owners
which policy or policies shall identify the interest of cach condominium unit owner {owr
nat:e, unil number, building designation), and which policy or pelicies shall provide a
standard, non-contributory mortgagee clause in favor of each first mortgagee, 1t shal
alse provide that the policy cannot be cancelled until after ten days prior written notice
first given to cach owner and each first mortgagee, The Managing Agent, or if there i
no Managing Agent, then the Board of Managers, sha. ualso obtain and maintain, to the
extent obtainable, public liability insurance in such limits as may from time to time be
determined, covering each unit cwner, each member of the Board of Managers, the
Mavaging Agent, and the resident manapger., Such public liability coverage shall also
cover cross Nability claims of one insured against another and shall contain waivers

of subrogation, Each owner may obtain additional insurance at his own expense for his
own benefit provided that all such policies shall contain waivers of subrogation and
provided, further, that the liability of the carriers issuing insurance shall not bLe aifec
or diynimished by reason of any such insurance carried by any unit owner,

Insurance coverage on the furnishings and other items of personal property helong
to an owner and casunlty and public liability insurance coverapge within each individual

unii shall be the responsibility of the owner thereof,

24, Own(frs' Personal Obligation for Pa_y_p_r]ent of As sessments,  The amount of the

cor
assessed against ecach condominium unit shall be the personal and individual

of the owner thereof, No owner may exempt himself frorm liability for his confribntion
towards the common expenses by waiver of the use or enjoyment of any of the common
elernents or by abandonment of his unit. Both the Board of Managers and Managine Ag
shall have the responsibility to take prompt action to collect any unpaid assessmecl wh
rernains unpaid more than 15 days from the due date for payment thereof, Inthe cvent
default in the payment of the assessment, the unit owner shall be obligated to pay inter
at the rate of twelve per cent per annurn on the amount of the assessment from due dot
therenf, together with all expenses | including attorney's fees, incurred toygether wiath
such lzte charpes as provided by the By-laws of the Association, Suit to recover a
moncy judgment for unpaid corimon expenses shall e maintainable withow foreo?s cang

or waiving the lien securing somne,

e nd



. 25,  Assessment Lien; A1l sums assessed but unpaid for the share of common expense

"chargeable to any condominiurn unit shall constitute a lien on such unit superior to all
other liens and encumbrances, except only for tax and special assessmente liens on the
unit in favor of any assessing unit, and all sums unpaid on a first mortgage or first dee
of trust of record, including all unpaid obligatory sums as may be provided by such en-
cumbrance, To evidence such lien, the Board of Managers or the Managing Agent shall
prepare a written notice of lien assessment setting forth the amount of such unpaid in-
debtedness, the amount of the accrued interest and late charges thereon, the name of
the owner of the condominium unit and a description of the condominium unit, Such a
notice shall be signed by one of the Board of Managers or by one of the officers of the
Association or by the Managing Agent and shall be recorded in the office of the Clerk
and Recorder of the County referred to in Exhibit "A'", Such lien shall attach fromn the
due date of the assessment, Such lien may be enforced by the foreclosure of the default
ing owner's condorminium unit by the Association in like manner as a mortgage on real
‘property upon the recording of a nofice or claim thereonf, In any such proceedings the
owner shall be required to pay the costs, expenses and attorney’s fees incurred for filis

the lien, and in the event of foreclosure proceedings, all additional costs, all c.penses
and reasonable attorney's fees incurred but not less than the amount recommended by
the Bar Association of said County according to the then carrent published and recomme
ded fee schedule for foreclosure proceedings {for foreclosure proceedings through Cour
The owner of the condominium unit being foreclosed shall be required to pay to the Assc
ciation the monthly assessment for the condominiom unit during the period of forecloswm
and the Association shall be entitled {0 & receiver to collect the sarme, The Asscciation
shall have the power to bid in the condominiuny unit at foreclosure or othec legal szie
and to acquire and hold, lease, mortgage, vote the votes appurtenant to, convey or
gtherwise deal with the same. Any encumbrancer holding a lien on a condorminium unit
may piay, but shall not be required to pay, any unpaid comrnon exprnses payable with
ressect to such unit, and upon such payment such encumbrancer shall have a Tien on
such unit for the amounts paid of the same rank as the lien of his encumbrance without
the nevessity of having to record a notice or clain. of such Hen, Upon request of a
mortyagee, the Association shall report to the mortgagee of a condominium unit RITY
unpaid assessments remaining unpaid for longer than twenty-five days after the same
are due; provided, however, that a mortgagee shall have furnished to the Managing fge
or to the Board of Managers notice of such encumbrance.

26. Il.ability for Common Expense Upon Transfer of Condominium Unit i Joint,

Upnry
payment to the Managing Agent, or if there is no Managing Apgent, then to the Board of
Manapers of the Association, of a reasonable fee not to exceed Twenty-Five Dollars,

and upon the written request of any owner or any mortgagee or prospective mortgapee
of a condomminiurn unit, the Association, by its Managing Agent, or if there is no Managp
Apent, then by the financial officer of the Association, shall issue a written statement
setting forth the amount of the unpaid common expenses, if any, with respect to the sut
unit, the amount of the current monthly assessment and the date that such assessinent
becomes due, credit for any advanced payments of common assessments, for prepsid
iterms, such as insurance premiums, but not including accumulated amounts for reserv
or sinking funds, if any, which statement shall be conclusive upon the Association in
favor of all persons who rely thereon in good faith, Unless such request for a stuleme
of indebtedness shall be complied with within ten days, all unpaid common expenses
which become due prior to the date of niaking such request shall be subordinate to the
rights of the person requesting such staternent, The grantee of a condominiuwm unit she
be jointly and severally liable with the grantor for all unpaid assessments against the
latter for the unpaid common assessments up to the time of the grant or conveyance,
without prejudice to the grantee's right to recover from the gran’or the amounts paid
by thie grantee therefcr; provided, however, that upon payment of a reasonable fee not
to exceed Twenty-~Ihive Dollars, as is provided hercinabove, and upon written request,
any such prospective grantee shall he entitled to a statement from the Manaping Apgent,
or if there is no Managing Agent, then {rom the Board of Managers of the Association,
setting forth the amount of the unpaid assessments, if any, with respect to the sabject
condor: ‘nium unit, the amount of the current monthly assessment, the date that such
assessment becomes due, and credits for any advanced payments of cormnmon assess-
ments, prepaid items, such s insurance premiums, which statement shall be conclu-
sive upon the Associat  n, L ..less such request for such a statement shall be comphe
with within ten days after such request, then such reguesting grantee shall not he hatl

fr. nor shall the unit conveyed be subject to a lien for any unpaid sacesaments g

o 1 ARAY
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_the subject unit, The provisions set forth in this paragraph shall not apply to the initial
sales and conveyances of the condominium units made by Declarant, and such sales shal
be free from all common expenses to the dute of conveyance made or to a date as agree
upon by Declarant and Declarant's grantee.

27. Mortgaging a Condominium Unit - Priority. An owner shall have the right from

E

time to time to mortgage or encurnber his interest by deed of trust, mortgage or other
gecurity instrument, A first rmortgage shall be cne which has first and paramount prio:
unde r applicable law, 7The owner of a condominium unit may create junior mortgages,
"liens or encumbrances on the following conditions; (1) that any such junior mortgages
shall always be subordinate to all of the terms, conditions, covenants, restrictions, us
limitations, obligations, lien for comrnon expenses, and other obligations created by th
Declaration, the Certificate of Incorporation and the By~l.aws of the Association; {2)
that the mortgapgee under any junior mortgage shall release, for the purpose of restora-
tion of any improvements upon the mortgaged premises, all of his right, title and inter:
in uud to the proceeds under all insurance policies upon said premises by the Associatic
Such release shall be furnished forthwith by a junior mortgagee upon wriften request of
one or more of the members of the Board of Managers of the Association, and if such
request ie not granted, such release may be executed by the Associatinn as attorney-in-
fact for such junior mortgagee,

28, Association as Attorney-in-Fact, This Declaration does hereby make mandatory

the irrevocable appointment of an attorney-in-fact to deal with the property upon its
destruction, for repair, reconstruction, or obsolescence,

Title to any condominium unit is declared and expressly made subject to the tevrns
and conditions hereof, and acceptance by any grantee of a deed or bther instrument of
conveyance from the Declarant or from any owner or granter shall constitute appointme:
of the attorney-in-fact herein provided. All of the owners irrevocably constitute and
appoint the Association their true and lawful attorney in their name, place and stead ‘or
the purpose of dealing with the property upon its destruction or obsoclescence as is here.
inafter provided, As attorney-in-fact, the Association, by its President and Scoretary
or Assistant Secretary, shall have full and complete authorization, right and power to
make, execute and deliver any contract, deed or any other instrument with respect to
the interest o a condominium unit owner which are necessary and appropriate to exerci:
the powers herein granted. Repair and reconstruction of the improvement(s) as used in
the succeeding subparagraphs means restoring the improvement(s) to subsfantially the
same condition in which they existed prior to the daimage, with each urnit and the general
and lirnited conmimon elements having substantially the same vertical and horizontal
boundaries as before, The proceeds of any insurance collected shall be available (o
the Association for the purpose of repair, restorafion, reconstruction or replacements
unless the owners and all first mortgagees agree not to rebuild in accordance with the
provisions set forth hereinafter,

{a} In the event of damape or destruction due to five or other disaster, the insurznce
proceeds, if sufficient to reconstruct the improvement(s), shall be applied by the Asso-
clation, as attorney-in-fact, to such reconstructiun, and the itnprovement({s) shal! he
promptly repaired and reconstructed, The Association shall have full aut:o city, Tipht
and power, as attorney-in-fact, to cause the repair and restoration of the irnprovmﬁm’xtS
() If the insurance proceeds are insufficient to repalr and reconstruct the iinmrove
ment{s), and if such damage is not more than sivty per cent of all of the ¢ s)r‘u‘iit..‘m'uini;nn
units {(the whele property), not including land, such damage or destruction shall ).
promptly roprired and reconstructed by the Association, as attorney-in-fact, usine

»11(‘_
procecds of yusurance and the proceeds of an arsessment to be rmade apains! a1l of the
owners and their condorninium units. Such deficiency assessment shall be a comroman

expense and made pro rata according to each owner's pe recentage interest in the peneral

comron elements and shall be due and payable within thirty days after written notic:

thereot. The Association shall have full anthority, right and power, as attorney -1 fact
to cause the repair or restoration of the improvement(s) using all of the incurance proce
for such purpose notwithstanding the failure of an owner to pay the assessment. he

assesurnent provided for herein shall be a debt of each owner and a lien on his condo -
miniurm unit and may be enforced and collected as is provided in paragraph 25, Tn additi

thereto, the Association, as attorney-in-fact, shall have the absolute right and power to



gell the condominium unit of any owner refusing or failing to pay such deficiency assess
ment within the time provided, and if not so paid, the Association shall cause to be
recorded a notice that the condominium unit of the delinquent owner shall be sold by the
Association, as attomney-in-fact, pursuant to the provisions of this paragraph, The
delinguent owner shall be fequired to pay to the Association the cosls and expenses for
filing the notices, interest at the rate of eight per cent per annum on the amount of the
assessment and all reasonab’e attorney's fees, The proceeds derived from the sale of
such condominium unit shall be used and disbursed by the Association, as attorney-in-
fact, in following order;

(1) For payment of taxes and special assessments liens in favor of any assess
entity and the customary expense of sale;

{2) For payment of the balance of the lien of any first mortgage;

{3} For payment of unpaid common expenses and all costs, expenses and fees
incurred by the Association;

(4) For payrnent of junior liens arid encumbrances in the order of and to the
extent of their priority; and

(5) The balance remaining, if any, shall be paid {o the condominium unit owne

{c} U the insurance proceeds are insufficient to repair and reconstruct the damage
improvement{s}), and if such damage is more than sixty per cent of all of the condomini:
units {the whole property), not including land, and if the owners representing an aggreg
ownership interest of fifty-one per cent, or more, of the general common etements do
voluntarily, within one hundred days thereafter, rmake provisions for reconstruction, w
plan must have the unanimous approval or consent of every first mortgagee, the Associ
tion shall forthwith record a notice setting forth such fact or facts, and upon the record
ing of such notice by the Association's President and Secretary or Assistant Secretary,
the entire remaining premises shall be sold by the Association pursuant to the provisio
of this paragraph, as attorney-in-fact for all of the owners, free and clear of the pro-
visivns contained in this Declaration, the Map and the By-laws, The insurance settle-
ment proceeds shall be collected by the Association, and such proceeds shall be dividec
by the Association according to each owner's percentage interest in the general cormmo
elernents, and such divided proceeds shall be paid into separate accounts, each such
account representing one of the condominium units, Xach such account shall be in the
name of the Association, and shall be further identified by i: ¢ condominium unit design
tion and the name of the owner, From each separate account the Association, as attor
in-fact, shall forthwith use and disburse the total amount {of each) of such accounis, wi
out contribation from one account to another, toward the partial or full payment of the
lien of anv first mortgage against the condominium unit represented by such sepavate
account., Mach such account shall be supplemented by the apportioned amount t)-f' the pr:
ceeds obiuined from the sale of the entive property, Such apporticonment shall he Lasec
upon each condominium unit owner's percentage interest in the genéral common elerme
The total funds of each account shall be used and disbursed, without contribution from
one account 1o another, by the Association, as attorney-in-fact, for the same puroposes
and in the same order as is provided in subparagraph (b} (1) through (5) of this paragrs

i the owners representing an aggregate ownership interest of filfty-one per cent, «
more, of the general commuon elements adopt a plan for reconstruction, which plan hat

the unanimous approval of all first mortgagees, then all of the owners shall be hound ©

the terrns and other provisions of such plan.,  Any assessment made in contection with

such plan shall be a common expense and made pro rata according to esach owner's per
centape intervet 1n the general common elements and shall be due and pavable as ['n--d(:\'
by the terms of such plan, but not s cr than thirly days after written notice thereof,
The Association shall have full authority, right and power, as attoruey-in-fact, *to cn
the repalr or restoration of improvernents using all of the insurance proceeds for s
purpose notwithstanding the failure of an owner to pay the assesement. The assessme
provided for herein shall be a debt of each owner und a lien on his condominium unit a
may he enforced and collected as is provided in paragraph 25, In addition thereto, th
Association, as attorney-in-fact, shall have the absolute right and power to sell the c.
dominium unit of any owner refusing or failing to pay such assessment within the tirme
provided, and if not so paid, the Association shall cause to be recorded a notice that t
condominium unit of the delinquent owner shall be sold by the Association, The d:ling
owner shall be required to pay to the Association the costs and expenses for fiding the

notices, interest at the rate of eight per cent per annum on the amount of the assessin



and a’l reasonable attorhey‘s fees, The proceeds derived from the sale of such condo-

minium unit shall be used and disbursed by the Association, as attorney-in-fact, for the
same purposes and in the same order as is provided in subparagraph (b} (1} through (5)

of this paragraph,

{d) The owners re};rébenting an aggregate ownership interest of eighty per cent, or
more, of the general common elements may agree that the general common elements ar
obsolete and adopt a plan for the renewal and reconstruction, which plan has the unani-
mous approval of all first mortgagees of record at the time of the adoption of such plan,
- If a plan for the renewal or reconstruction is adopted, notice of such plan shal: be recor

and the expense of renewal and reconstruction shall be payable by all of the owners us
common expenses; provided, however, that an owner not a party to such a plan for re-
‘newal or reconstruction may give Wwritten notice to the Association within fifteen (15) day
after the date of adoption of such plan that such unit shall be purchased by the Associatic
for the fair market value thereof, The Association shall then have thirty days (thereafte
within which to cancel such plan., If such plan is not cancelled, the condominium unit of
the reguesting owner shall be purchased according to the following procedures. If such
owner and the Association can agree on the fair market value thereof, then such sale sh:
be consuimmated within thirty days thereafter, If the parties are unable®no agree, the da
when either party notifies the other that he or it is unable to agree with the.olher shall b
the "cornmencement date' frasnm which all periods of titne mentioned herein shall he
‘measured, Within ten days following the commencement date, each party shall numinate
in writing (and give notice of such nomination to the other party) an appraiser. If either
party fails to make such a nomination, the appraiser nominated shall, within five days
after default by the other party, appoint and associate with him another «ppraiser, If th.
two designated or selected appraisers are unable to agree, they shall appoint another
appraiser to be umpire between themn, if they can agree on such person., If they are una)
to agree upon such umpire, each appraiser previously appointed shall nominate two
appraisers, and from the names of the four appraisers 8o nominated one shall be drawn
by lot by any judge of any court of record in Colorado, and the name so drawn shall be
such umpire. The nominations from whommn the umpire is to be drawn by lot shall be
submitted within ten days of the failure of the two appraisers to agree, which, in any
event, shall not be later than twenty days following the appointment of the second apprais
The decision of the appraisers as to the fair market value, or in the case of their dis-
agreement, then such decision of the umpire, shall be final and binding. The expenses
and fees of such appraisers shall be borne equally by the Association and the owner, Th
sale shall be consummated within {ifteen days thereafter, and the Association, =5 ztrorn.
in-fact, shall disburse such proceeds for the same purposes and in the same order as is

provided in subparagraph {b) (1) through (5) of this paragraph, except as modificd herein

{e}) The owners representing an aggregate ownership interest of eipghty-five ner cen
or more, of the general common elements may agree that the condominium units are
obsolete and that the same should be sotd, Such plan rmust have the unanimous approva’
of every first mortgagee. In such instance, the Association shall forthwith record a
notice setting forth such fact or facts, and upon the recording of such notice by the Aszo
ciation's President and Secretary or Assistant Secretary, the entire premises shall be
sold by the Association, as allorney-in-fact for all of the owners, free and clear of the
provisions contained in this Declaration, the Map and the Dy-Laws. The sales proceeds
shall be appourtioned between the owners on the basis of each owner's percentage nicres:
in the general common elements, and such apportioned proceeds shall be paid into
separate accounts, each such account representing one condominium unit, FEach such
account shall be in the name of the Association, and shall be further identified by the
condurninium unit designation and the narmne of the owner, From each scparate accuaunt
the Association, as attorney-in-fact, shall use and disburse the total amount (of each) of
such accounts, withou’ contribution from one account to another, for the same pur;oafes

o

and ir. the same order as is provided in subparagraph (b) (1) through(b) of this par.oraph

29. tersonal Property for Common Use, The Association, as attorney-in-fact for =11

of the ouwners, may acquire and hold for the use and benefit of all of the condarniniur,
unit ocwners, real, tangible and intangible personal property and may dispose of the sam
by sale or otherwise, The beneficial interest in ny such property shall be owned by all
of the condominium unit owners in the sarme proportion as their respective interests in
the gceneral commoen elements, and such interest therein shall not he transferahle cxcept

with 4 cunveyance of a condominium wiot, A conveyance of a condominium unit shall

-10-



iracsfer to the grantee ownership of the grantor's beneficial interest in such property

without any reference thereto in the deed. Each owner may use such property in accorc
ance with the purpose for which it is intended without hindering or encroaching upon the

lawful rights of the other owners, The transfer of title to a condominium unit under

foreclosure shall entitle the purchaser to the beneficial interest in such personal prop-
erty associated with the foreclosed condominium unit.

30. Regpistration of Mailing Address. Each owner shall register his mailing address
with the Association, and notices or demands intended to be served upon an owner shall
be sent by mail, postage prepaid, addressed in the name of the owner at such registere.
mailing address. —

31. Period of Condominium Ownership.  The separate condominium estates created by
this Declaration and the Map shall continue until this Declaration is revoked in the mam
and as is provided in paragraph 20 of this Declaration or until terminated in the manner

‘and as is provided in subparagraph (c) or {e) of paragraph 28 of this Declaration.

32. Reservation to Enlarge and Supplement Condominium Project.

(a) Declarant expressly reserves the right to enlarge this condominiurn project by
submitting additional real property and improvements to this condominium complex.
Such addition{s} to this condominium project shall be expressed in and by a duly record.

-Supplernent to this Declaration and by Supplement to the Map.

(b) Supplements to this Declaration shall provide for separately designated units,
and each building designation shall be dissimilar to any other building in the condominiu
project. The undivided interest in and to the general common elements appurtenant to
each such unit shall not be a part of the general common elements of the condominium
units described and initially created by this Declaration and the Map,

(¢} Except as is provided in paragraphs 3 and 4 of this Declaration and by the pro-
vicions of such Supplement(s) to this Declaration, all of the provisions contained in this
Declaration shall be applicable to such additional condominiurm units.

(dy ¥ach condominium unit owner shall be entitled to vote his percentage or {ractic
al interest in and to the general common eierments, and the apgregate of all of the undiv
interests submitted to and making up the total condominium project shall be considered
one hundred percent for such voling purposes. T

33, Geneval Reservations.

{a) Declarant reserves a perpetual, exclusive easement for use of the space dents
or to be identified on the Map as the "office building', together with the air space there
above and together with a perpetual, non-exclusive right of ingress and egress to and 03
said property on, over and across the property desecribed in Exhibit A", Such Luilding
space is 2 gencral common element, and the maintenance thereof, including but not lin

to, utilities, taxes and assessments shall be a general common expense. Declarant

further reserves a perpetual, exclusive easement and right to use the two automnobile P
ing spaces identified on the Map as "office parking'. Such spaces shall be used by the N
aging Agent in the conduct of its Management and rental duties and by Declarant in the ¢
duct of its development business,

(b1 Declarant reserves the right to establish casements, reservations, excoplions
and exclusions consistent with the condomininm ownership of the condominium proect
and for the best interests of the condominurm unit owners and the Association in order
to sevve the entire condomininr project,

33, General.

s 8succery Sors

ia) As used herein, "Declarant' means and includes the Declarant,
ssipns and 'heir heirs, executors, admimstrators, prantees and assipns,

and as

{(by M any of the provisions of this Declaration ¢r any paragraph, sentence, (lause
phrase or w. od, or the application thereofl in any circuinstance be onviahidated, suckh
invelidity shall not affect the validity of the remuinder of thie Declaration, and tie
apphcation of any such provision, paragraph, scentence, clause, phrase or word in any
other circumstances shall not bhe affected thereby.

b



ic) The:provisidns'of_this Declaration shall be in addition and supplemental to the
Condominium Ownership Act of the State of Colorado and to all other provisions of law.

id) That whenever used herein, unless the context shall otherwise provide, the
singular number shall include the plural, the plural the singular, and the use of any
 gender shall include all genders.

IN WITNESS WHEREOQOF, Declarant has duly executed this Declaraticn this

.?/‘ i da,y of Autwsr 1969,

\\‘\-.

Anchorage Development Company, Inc,

o}

v.
MY FETTE LR R

By Ty 2l -
\;4‘ N Marvin Lederman, President
o /- e
» /. ./ A
P A A A, S N
Friedemann H., Ammer, Secretary
STATE OF COLORADO ]
) ss.
City and County of Denver }

The foregoing instrument was acknowledged before me this 7 day of
——’45}11—“—‘51:——-——-—’1969' by Marvin Lederman, President, and Fricdemann I,
Ammer, Secretary of Anchorage Development Company, Inc., a Colorado corpora-
tion.

Witness my hand and official seal.

R J 4’}}'{3 Commission expires: August 5, 1970,
R '”"I,‘ ~ P .

/tc/; %f‘fs—ﬁ’*‘—\A#h

Chru I, AT 11%0n N()-E'J:T‘y Fublic



o EXHIBIT “A™
| !
PARCEL A. All of Lot 1-A, Block J, New Town of Dillon, according to the
filed plat thereof in the office of the Recorder of the County of Summit, State
of Colorado, except that portion described as follows:

Beginning at the Southeast corner of {adjoining) Lot 1, Block
J, New Town of Dillon; then North (/4% 23' 43" West, along the Southerly
boundary line of said Lot 1, a distance of 5] feet; thence North 257 360 gy
Fast, a distance of 40, 94 feet to a point on the Easterly boundary line of
said Lot ! and the Westerly boundary line of said Lot 1-A, the truc point of
beginning; thence North 25° 36! 17" Fast, a distance of 24, 64 feet to a point;
thence North 13° 12' 17" East, a distance of 56, 02 feet to a point; thence
South 64° 23' 43" East, a distance of 12. 03 feet to a point; thence North 25°
361 17" East, a distance of 49 feet to the Northerly boundary line of said
Lot 1-A: thence Westerly along said Northerly boundary line of said l.ot
1-A, a distance of 28. 88 feet to the most Northerly corner ¢f said Lot 1-A;
tnence Scuth 64° 21’ 46" West along the Northwesterly boundary line of said
Lot 1-A to the Northwesterly corner thereofl; thence South 25° 38' 14" East,
along the Westerly boundary line of said Lot 1-A, a distance of 100. 07 feer
to the true point of beginniag.

PARCEL B. That part of Lot 1, Block J, New Town of Dillon, according to

the fil«-d plat thereof in the office of the Recorder of the County of Sumimit,
State of Colorado, described as follows:

Beginning at the Southeast corner of said Lot 1, thence Plorth
H4? 237 43" West, along the Southerly boundary line of said Lot 1, a distance
0f 51 feet; thence North 25° 36! 17" East, a distance of 40. 94 {cet to a point
on the Fasterly boundary line of said Lot 1; thence South 25° 38!
alony the Easterly boundary line of said Lot

T ast
;oo distanae of 65,10 feet to
the point of begiuning.

PARCEL C. Together with a perpetual, non-exclusive casement in common

with the Declarant, it's successors and assigns, on, over and across that
vart of said T.ot 1-A, Dlock J, describ .. as follows:

Reginning at the Northwest corner of said Lot 1-4; thanee

North 647 21" 46" East, along the Northwesterly boundary line of said lot
1-A, a distance of 19, 90 feet to a point, whiclh pointis the true pointl of
Leginning; thence continuing North 64° 21" 446" Fast, a distance of 30, 78

fect; thence South 64° 23" 43" Iast, a distance of 46, 32 {eel; thence South
25° 361" 17" West, a distance of 44 feet; thence North 64° 23" 43" West, a
distance of 65, 59 feet to the true point of beginning, which eacement shatl
be for the purpose of ingress and egress

desceribed Parcels A and B,

, to and frorm the hercinahove

Subject to utility caseme:nts, as shown on plat of New Town of
Dillei, Dillon Protective Covenants as recorded in Book 155, Pagpe 307;
subject to reservation by the City and County of Denver, acting by and throuph
its Board of Water Commissioners recorded in Book 171, Pape 257, to
inundate or damage by wave action and water scepapge, continuously or
intermittently, that portion of the above described premises which may be
situate below the elevation of 9025 feet above sea level; subject to any loss
or damage suffered by reason of the backing up of water behind the Dillon
Dam adjoining the subject property.
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AMENDMENT TO CONDOMINIUM DECLARATION

FOR

THE ANCHORAGE

KNOW ALL MEN BY THESE PRESENTS THAT:

WHEREAS, on February 13, 1970 there was recorded in Book
198 at Pages 836 through 849 of the records of the Clerk and
Recorder of the County of Summit, State of Colorado, the Condo-
minium Declaration for The Anchorage (the "Declaration"); and

WHEREAS, Paragraph 20 of the Declaration provides as fol-
lows:

20. Revocation or Amendment to Declaration.
This Declaration shall not be revoked unless all of
the owners and all of the holders of any recorded
mortgage or deed of trust covering or affecting any
or all of the condominium units unanimously consent
and agree to such revocation by instrument(s) duly
recorded. This Declaration shall not be amended
unless the owners representing an aggregate owner-
ship interest of sixty percent or more of the gen-
eral common elements and all of the holders of any
recorded mortgage or deed of trust covering or af-
fecting any or all condominium units consent and
agree to such amendment by instrument(s) duly re-
corded; provided, however, that the percentage of
undivided interest in the general common elements
appurtenant to each unit, as expressed in this Dec-
laration, shall have a permanent character and shall
not be altered without the consent of all of the
unit owners expressed in an amended Declaration duly
recorded, and provided, further, that revocation of

this Declaration shall always require the consent of
all of the owners.

NOW, THEREFORE, the undersigned being the owners of sixty
percent (60%) or more of the general common elements and all of
the holders of recorded mortgages or deeds of trust as of the
date hereof do hereby amend the Declaration as follows:

1. Paragraph 9 of the Declaration entitled Qwner-
ship~Title is amended by the addition of the following para-
graphs:

No time share estates, vacation licenses,
trusts, time-span units, interval estates, time in-
terval leasehold estates or similar multi-party
ownership or right of use of a condominium unit
shall be created with respect to any condominium
unit and each owner agrees to take title to a condo-
minium unit subject to this restriction,

No condominium unit shall be owned by more than
five persons, firms, c¢orporations, partnerships,
associations or other legal entities or combinations
thereof.

2. Paragraph 20 of the Declaration entitled Revocation
or Amendment to Declaration is hereby amended to read as fol-
lows:




20. Reveocation or Amendment to Declaration.
This Declaration shall not be revoked unless all of
the owners and all of the holders of any recorded
first mortgage or deed of trust covering or affect-
ing any or all of the condominium units unanimously
consent and agree to such revocation by instru-
ment (s) duly recorded. This Declaration shall not
be amended unless the owners representing an aggre-
gate ownership interest of sixty percent (60%) or
more of the general common elements and sixty-six
and two-thirds percent of the holders of recorded
first mortgages or deed of trusts covering or af-
fecting any or all condominium units consent and
agree to such amendment by instrument(s) duly re-
corded; provided, however, that the percentage of
undivided interest in the general common elements
appurtenant to each unit, as expressed in this Dec-
laration, shall have a permanent character and shall
not be altered without the consent of all of the
unit owners expressed in an amended Declaration duly
recorded, and provided, further, that revocation of
this Declaration shall always require the consent of
all of the owners.

IN ‘WiTNESS WHEREOF, the undersigned have duly executed

this Amendment to Condominium Declaration in counterparts as of
the day of April, 1982.

BUILDING NO., 1:

UNIT 11
OWNER: MORTGAGEE:
UNIT 12
OWNER: MORTGAGEE:
UNIT 13
OWNER: MORTGAGEE:




UNIT 14

OWNER: MORTGAGEE :
UNIT 15
OWNER: MORTGAGEE :
UNIT 16
OWNER: MORTGAGEE:

BUILDING NO. 2:

UNIT 21
OWNER: MORTGAGEE:
UNIT 22
OWNER: MORTGAGEE:
UNIT 23
OWNER: MORTGAGEE :




UNIT 24

OWNER: MORTGAGEE:
UNIT 25
OWNER: MORTGAGEE:
UNIT 26
OWNER: MORTGAGEE:

BUILDING NO. 3:

UNIT 31
OWNER: : MORTGAGEE:
UNIT 32
OWNER: MORTGAGEE:
UNIT 33

OWNER: MORTGAGEE:




UNIT 34

OWNER: MORTGAGEE:
UNIT 35

OWNER: MORTGAGEE:
UONIT 36

OWNER: MORTGAGEE:
BUILDING NO.

UNIT 41

OWNER: MORTGAGEE :
UNIT 42

OWNER: MORTGAGEE:
UNIT 43

OWNER: MORTGAGEE:




UNIT 44

OWNER: MORTGAGEE:
UNIT 45

OWNER: MORTGAGEE :
UNIT 46

OWNER: MORTGAGEE:
BUILDING NO. 5:

UNIT 51

OWNER: MORTGAGEE:
UNIT 52

OWNER: MORTGAGEE:
UNIT 53

OWNER: MORTGAGEE:




UNIT 54

OWNER: MORTGAGEE:
UNIT 55
OWNER: MORTGAGEE:
UNIT 56
OWNER: MORTGAGEE :




